CONG TY CO PHAN VAN TAI CONG HOA XA HOI CHU NGHIA VIET NAM
DAU KHI PONG DUONG Poc 1ap - Tu do - Hanh phic

) Ha Noi, ngay thang  nam 2026
DU THAO

TO TRINH
Vé viéc Thong qua Dy 4n mua tau hang roi Handysize trong tiai dén 40.000DWT
(Tau so 3)

Kinh gui: Dai hoi dong C6 dong thudng nién nam 2026
Cong ty CP Van tai Dau khi BDong Duong

Cin ct Diéu 18 cua Cong ty Co phan Van tai Dau khi Péng Duong.

Trén co s& thong tin thi truong thué va cho thué tau, thi truong van tai, thi truong
mua va ban tau hang roi handysize trong tai dén 40.000 DWT trong thdi gian vira qua va
cac nam tiép theo, Cong ty da cho thu thap s liéu thong s6 dau vao va dau ra cia du an
mua tau dong thoi tim kiém, tiép xuc, trao d6i véi cac t6 chitc mdi gidi tau bién quc té,
cac hing tau qudc té, cac ngan hang tai trg dé xay dung du 4n mua tau, Hoi dong quan tri
kinh trinh DPHDPCD xem xét phé duyét cac ndi dung cu thé nhu sau:

1. Théng qua du 4n mua tau hang roi Handysize trong tai dén 40.000 DWT (tau sb 3)
c6 cac thong sd nhu sau:

TT Chi tiéu Pon vi Gia tri
1 | Téong mirc dau tu USD 13.460.000
Trong do:
- | Gia mua tau USD 13.300.000

Chi phi khao sat, giam dinh tau, giao nhan tau, kiém
toan quyét toan du an dau tu; chi phi tai chinh phat
- | sinh trudc khi nhdn tau (bao gém chi phi l4i vay tir USD 160.000
thoi diém giai ngn dén khi nhan tau, phi thu xép
vbn...) va cac chi phi du phong khac (néu co)

2 | Vén chu USD 4.150.000
3 | Vén vay tdi da 70% / Gia tri mua tau USD 9.310.000
4 | Hién gia dong ngan luu thuan NPV USD 99972
5 | Suét sinh 151 ndi bd cia dy an IRR % 8,94%
6 | Hi¢én gia dong ngan luu thuan NPV chu dau tu USD 400.017
7 | Ty suét sinh loi cua chi dau tu ROE % 9,86%
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2. Dai hoi dong c6 dong giao cho Hoi ddng quan tri Cong ty Dong Duong thuc hién:

- Phé duyét/quyét dinh cac budc tiép theo dé trién khai dur 4n trén co sé phu hop véi
quy dinh cta phap luit hién hanh, Diéu 1& va cac quy dinh cia Cong ty Déng Duong.

- Chu dong phé duyét cong tac thu xép vbn, thé chap tai san 14 tau hinh thanh tir vn
vay, lua chon size tau, tudi tau, cap nhat thay ddi cac thong s6 dau vao cua du an (néu
c0) dé cap nhat lai bao cao dy an trén co s& cac chi sb hiéu qua kinh té ctia du 4n khong
thip hon céc chi sb hiéu qua kinh t& cua dy an di duoc Dai hoi dong c6 dong phé
duyét.

Kinh trinh Dai hoi dong ¢ dong thudng nién nam 2026 xem xét thong qua.

Tran trong./.

Tai lieu kem theo:

Bao cao tom tat nghién cuu kha thi Dy an mua tau hang roi Handysize trong tdi dén

40.000DWT (tau s6 3)

TM. HOI PONG QUAN TRI
CHU TICH

Lé Manh Tuan
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CONG TY CO PHAN VAN TAI DAU KHi PONG DUONG

BAO CAO TOM TAT NGHIEN CUU KHA THI
DU AN MUA TAU HANG ROI HANDYSIZE TRONG TAI
PEN 40.000 DWT (tdu sé 3)

MA SO DU AN: PTT- HR- 03/26

Ha ngi, thang 3/2026
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1. NGHIEN CUU THI TRUONG
1.1 Panh gia tinh hinh thj trwomg van tai hang roi:
Theo du bao cua Clarksons Research thoi diém 2/2026, tong san luong thuong mai

toan cau nam 2025 dat 5.921 triéu tan dy bao ting 84 triéu tan so voi nam 2024 (5.837
triéu tan), nam 2026 du bao tong san lugng dat 5.957 tri¢u tan tang 36 triéu tn so v6i
nam 2025. Nam 2025 luong hang rdi van chuyén bang dudng bién (billion tonne miles)
tang & muc 1.4% so voi nam 2024; ndm 2026 mirc tang 0.6% so vo1 mue tang nam 2025,
nam 2027 mtc ting 0.7% so voi muc ting 2026. Ty 1¢ ting trudng vé lwong hang roi
ludn chuyén bang duong bién & mirc 4,9% trong nam 2024 (so v6i ndm 2023), ting 2.2%
trong ndm 2025 (so vo1 nam 2024), nam 2026 dugc du bao tang 1.8% so vai ndm 2025.
Du kién nam 2027 duge du bao tang 1.4% so vo1 nam 2026.

Nguon Clarksons DBTO 2/2026

Total Dry Milion Tonnes Trade Growth Trend
Bulk Trade 008 019 20 021 22 023 N4 NBe | | N2(f) 2027(7) |2026% 2027%
Total Dry Bulk 5398 542 5368 5553 542 5427 5837 590 | | 595 5997 | 0.4% 0%
% growth 29% 04% -13% 36% -23% 7% 3% 14% | | 04% 0%

Total Et.Bn, Tonne-Miles | | 26,056 2148 28442 20402 29412 31141 32652 33370 | 33972 3446 | 1.8% 1.4%
% growth 25% 03% 10% 41% -06% 59% 49% 22% | | 1% 14%

Niam 2025 tong doi tau hang kho thé gisi dat mtc 1066.2 triéu DWT, trong d6 doi
tau Capesize dat 406.7 tricu DWT chiém 38%, doi tau Panamax dat 271.7 triéu DWT
chiém 25%; doi tau Handymax/Supramax/Ultramax (tir 45.000 - 69.999 DWT) dat
255,2 trigu DWT chiém 24% va d6i tau Handysize dat 132,6 triéu DWT chiém 12%
téng trong tai doi tau. Theo du bao cua cac cong ty méi gidi co uy tin, nim 2026 luong
tai trong tau mdi tham gia vao thi truong tang 3,4% (1102,9 triécu DWT) so v6i ndm
2025, trong nam 2027 téng lugng tai trong doi tau hang dugce du bao tang 3,5% so véi
nam 2026.

1.2 Thi trweong mua ban tau

Theo Clarksons gia mua ban tau hang roi 38.000 DWT hién thoi diém thang 3/2026
nhu sau;

Bulkcarrier End Year, Sm Three Month
= 0%
Prices 2023 2024 2025 Mar | Trend
Capesize 182k dwt* Resale 68.0 755 780 80.5 |FIRM.... 3%
Capesize 182k dwt* 5 yrs 5225 620 660 | | 68.5 |FIRM... 5% | 20%
Capesize 182k dwt™ 10 yrs 310 430 505 52.5 |FIRM.... 5%
Capesize 180k dwth 15 yrs 20.5 26.5 31.5 34.5 |FIRMER... 15% 10%
Kamsarmax 82k dwt Resale| | 395 400 395 42.5 |FIRM.... 6%
Kamsarmax 82k dwt 5 yrs 340 340 330 370 |FIRMER... 9%
Kamsarmax 82k dwt 10yrs | | 240 245 260 || 285 |FIRM.... g%| 0%
Kamsarmax 82k dwt' 15 yrs 150 1525 170 19.25 |FIRMER... 10%
Ulramax 63.5k dwt# Resals| | 37.0 390 385 42,0 |FIRM.... 6% | -10%
Ultramax 63.5k dwi# 5 yrs 30.5 32.5 32.0 37.0 |FIRMER... 9%
Ullramax 61k dwi” 10 yrs 19.5 2325 245 28.5 |[FIRMER... 13%
supramax 58k dwt  15yrs | | 1375 1475 1575 || 160 [sTEADY.. 13| F o 4 e o o @ - <
Handysize 40k dwt Resale| | 330 3425 340 || 355 |FIRM.... 4% A, ° oL g S5 o< P o
Handysize 38k dwi~ 5 yrs 265 2625 270 28.0 |FIRM.... 3% 2 358 2 238 2 2329 2 2
Handysize 37k dwt 10 yrs 17.0 12.0  20.25 21.0 |STEADY... 1%
Handysize 33k dwi** 15 yrs 11.0 120 1175 12.5 |FIRM.... 4% .
5-y-o Bulker Index 155 161 163 177 |FIRM.... 6% Short Term Bulker Price Trends
12 month Change 13% 4% 1% 12% 0% ,IS—yeor-old Bulker Index, % Year on Year

Pra-ian 24 {dwtls 180k **22k Pra- ian 25+ ~27k Pra-ilan 24- *180k A17Ak '7Ak #A%k "SRk All recnla
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1.3 Thi trwomg thanh ly tau

Giai doan 2016 - 2025, mic gid binh quan ¢ thi truong Bangladesh 1a 448
USD/LDT va thi truong An Do 1a 442 USD/LDT. Gi4 thanh 1y hién nay 1a 430
USD/LDT tai thi trudng Bangladesh/ An Do ( cap nhat ngay 1/2026). Dé dam bao tinh
than trong trong xay dung BCNCKT dy an dau tu tu v6i thoi diém thu hdi cua dy an
con dai, dy kién gid sit vun thanh 1y 4p dung cho dir 4n dugc tinh bang véi gia thanh 1y
gia binh quan ndm 2016 -2025 tai 2 thi truong Bangladesh, An Do 1a 445 USD/LDT,
gi4 thanh 1y ap dung cho du 4n s& Iy muc gia 95% mirc binh quan giai doan 10 nam tir
2016 -2025 ctia hai thi truong An D¢ va thi truong Bangladesh 1a 423 USD/LDT. Trong
luong gian nudc (lightship displacement tonnage) cua tau hang ro1 khoang 35.000 DWT
khoang 8.800 LDT, cho nén gia tri thanh ly tau dugc tinh nhu sau:

Gi4 tri thanh ly tau: 8.800 LDT x 423 USD/tin = 3.722.400 USD

2. TONG MUC MUA TAU:
2.1 Cac thong sé k¥ thuit co ban:

No. Contents Specifications

1 Ship size Handysize upto 40.000 DWT

2 Place of building Japan/ Korea

3 Classification society IACS

4 Type of vessel Bulk Carrier

Japan/Korea Makers under licensed

5 Cargo crane maker
Japan/korea

6 ME maker Japan/ Korea Makers under licensed
Japan/korea

7 Number of GE Minimum 03 GE

2 GE maker Japan/ Korea’ Makers under licensed

Japan/korea

- Khéng ddnh gid lwa chon mua nhitng tau/ chii tdu nam trong danh séch cam vin
(sanction list) va/hodc khéng dwoc IG Club chdp nhdn lam thanh vién (member)
va/hodc cé lich sir tham gia vdn chuyén hang cho cdc thuc thé, t6 chirc nam trong
danh sach cam van, triemg phat ciia CP Viét Nam, Anh, My, EU va/hodc LHO.

- Khong danh gid lwa chon nhitng tau gap tai nan, sy co ' nghiém trong nhw dam va,
mdc can, chdy no, lam hw hong nang cdu triic két cau, than vé hay két hang hodc cdc
tau co sw co nghiém trong/lap lai lién quan dén hé thong mdy chinh, hdp s6, mdy dén,
hé truc, hé thong lam hang va dwoc class ghi “condition” trong class status

- Tuéi tau dwoe xdc dinh tir ngay Delivery/built dén ngdy cudi cung ciia Laycan va
cting dé cham diem ky thuqt.

2.2 Tong mirc dau tu:

TMDT 01 tau hang ro1 Handysize trong tai dén 40.000 DWT khong vuot qua
13.460.000 USD, véi co cau nhu sau: TMDPT bao gom gia tri con tau, chi phi khao
sat/giam dinh/giao nhan tau, chi phi kiem toan, quye€t toan dy an, va cac loai thug, 1€ phi,
chi phi du phong khac (néu c6). Tong muic dau tu cu thé nhu sau:
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STT Noi dung PVT | Thanh tién

Gia mua tau (d3 bao gébm hé théng xir 1y nudc
ballast; cac loai thué, 1& phi (néu co))
Chi phi khao sat, gidm dinh tau, giao nhan tau, kiém
toan quyét todn dy an dau tu; chi phi tai chinh phat
2 | sinh trude khi nhan tau (bao gdm chi phi 13i vay tir | USD 160.000
thoi diém giai ngan dén khi nhan tau, phi thu xép
vbn...) va cac chi phi du phong khac (néu c)
TONG CONG: USD 13.460.000

USD 13.300.000

2.3 Ngudn vén chii sé¢ hiru:

Duy kién hang roi Handysize trong tai dén 40. 000 DWT can ngudn vén dbi Gmg
khoang 4,150 triéu USD. Cong ty s€ can dbi tir nguon von chu s¢ hitu (CSH) con lai,
phan vén CSH thu h01 tir khau hao tai san, thanh 1y tai san trong thoi gian téi va phan
Quy dau tu phat trién dy kién dugc phan phéi tir 1oi nhuan sau thué nim 2024, 2025
duoc ghi nhan tai Bép cao tai chinh nam 2025 da duoc kiém toétn. Sau khi u:p tiép dap
ing von luu dong nham duy tri hoat dong kinh doanh mot cach 6n dinh, nguodn dé dam
bao kha nang tra ng ngan han va dai han dén han phai tra, cac khoan phai tra khac thi
du kién nguon von chi s¢ hiru ciia Cong ty c6 dii nguoén von ddi tmg dé trién khai mua
tau.

2.4 Ngudn von vay:

Du 4n dau tu tau hang roi Handysize trong tai dén 40.000 DWT du kién vay ngan
hang t61 da 70% trén gia mua tau, theo hinh thurc vay dai han véi thoi gian vay khoang
7 nam.

3. PANH GIA SO BQ HIEU QUA PHUONG AN:
3.1 Phuwong an khai thac

Qua kinh nghiém khai thac tau PVT ELENA, PVT FORTUNE va cac chu tau Viét
Nam trong thoi gian vira qua, trén co s& phan tich thi truong néu trén va danh gia mo
hinh quan ly hién nay; Cong ty Bong Duong lwa chon nhu sau:

+ Thi truong muc tiéu: Thi trudng quéc té tai cac tuyén gan khu vuc nhan/giao tau
hoic cac tuyén Chau A/Trung Péng/Bién d6/Chau Au/Chau Uc/Chau Phi.

+ Phuong an khai thac: Linh hoat theo hudng uu tién cho thué dinh han, tham gia
POOL, khai thac theo hop dong chuyén tuyén COA, ... dé dam bao 6n dinh hoat dong
kinh doanh cia tau s& dau tu.

3.2 Hi¢éu qua phuwong an

TT Chi tiéu Don vi Gia tri
1 | Gia mua tau USD 13.300.000
2 | TMPT USD 13.460.000
3 | Vén chii USD 4.150.000
4 | Vén vay ~ 70% / Gia tri mua tau USD 9.310.000
5 | Hién gia dong ngan luu thuan NPV USD 99.972

Trang 4/5




TT Chi tiéu Pon vi Gia tri

6 | Suét sinh 151 ni bd cta dy an IRR % 8,94%

7 ngn gia dong ngan luu thuan NPV chu USD 400.017
dau tu

8 | Ty suét sinh loi ctia chu dau tu ROE % 9,86%

Phuong an co chi ti€u NPVehi dau o = 400.017 > 0 va ROE = 9,86% > IRRmin

(8,79%), cho thay dy &n c¢6 tinh kha thi va ddm bao hi¢u qua khai théc.
4. KET LUAN VA KIEN NGHI:

- Bdo cdo tom tit nghién ctru kha thi du an dau tu mua tau hang roi Handysize
trong tai dén 40.000DWI (t‘a‘lu s0 3) cho thé}{ du an co6 tinh kha thi trén co s¢ cap nhat
thi truong va cac thong s6 dau vao tai thoi diém hién tai.

- bai hoi dong co dong xem xét thong qua Dy an mua tau hang roi Handysize trong
tai dén 40.000DWT (tau s6 3) va giao cho Hoi dong quan tri Cong ty Dong Duong thuc
hién:

+ Phé duyét/quyét dinh cac budc tiép theo dé trién khai dy 4n trén co s¢ phi hop
v6i quy dinh cta phap luat hién hanh, Diéu 1é va cac quy dinh ctia Cong ty Pong Duong.

+ Chua dong phé duyét cong tac thu xép von, thé chip tai san 1a tau hinh thanh tir
von vay, lya chon size tau, tudi tau, cap nhat thay ddi cac thong s6 dau vao caa dy an
(néu co) dé cap nhat lai bao cao du an trén co s¢ cac chi s6 hiéu qua kinh té cia du an
khong thap hon céc chi s6 hiéu qua kinh té ciia dy an da dugc Pai hoi dong co dong phé
duyét.
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BANG TINH FS

DU’ AN MUA TAU HANG ROT HANDYSIZE
TRONG TAI DPEN 40.000DWT ( tau so 3)




ﬂ PHU LUC 1
TONG MUC PAU TU DU AN

DU AN MUA TAU CHO HANG ROI HANDYSIZE TRONG TAI PEN 40.000 DWT ( tau sé 3)

STT Noi dung PVT | Thanh tién

1 GIZ% mua} taP (d? b&iO gczm hé thong x1r Iy nudc ballast; cac USD 13.300.000
loai thue, 1€ phi (né€u co))
Chi phi khdo sat, gidm dinh tau, giao nhén tau, kiém toan
quyét toan du an dau tu; chi phi tai chinh phat sinh trudc

2 |khi nhan tau (bao gdm chi phi lai vay tir thoi diém giai USD 160.000
ngan dén khi nhan tau, phi thu xép vén...) va cac chi phi du
phong khéac (néu co)

TONG CONG: USD 13.460.000




PHU LUC 2

THONG SO TiNH TOAN

DU AN MUA TAU CHO HANG ROI HANDYSIZE TRONG TAI PEN 40.000 DWT ( tau s 3)

Stt NOI DUNG bVT Gia tri Ghi chu
I |THONG SO
1 |Tdng gia tri dau tu USD 13.460.000
2 |Co céu ngudn vén dau tu:
Vén chit s¢ hitu UsD 4.150.000
Vén vay ~ 70% / Gia tri mua tau USD 9.310.000
3 |Lai suit vay ngén hang %/mam 8,5%
4 |Thoi gian vay nam 7
5 |Ky tra ng gbc ky/nam 4
6 [Ty gia tinh todn CLTG/Swap (vay ngoai t¢) %/mam 0,00%
7 |Suét chiét khéu dy an % 8,79%
8 |Tudi tau : 14 nam nim 14,0
9 [Vong doi khai thac tau nam 25,0
10 [S6 ndm khai thac nim 11,0
11 |Thoi gian khau hao Nim 10
12 | Thué thu nhap doanh nghiép % 20%
II IDOANH THU
1 |Gia cho thué dinh han TC (khai thac qudc té)
+ Pon gia ap dung cho Nam thur @ 1 - 3 USD/ngay 11.050
+ Pon gia ap dung cho Nam thu : 4- 6 USD/ngay 11.050
+ Pon gia ap dung cho Nam thu : 7- 11 USD/ngay 9.770
+ Pon gia ap dung cho Nam thu : 12- 11 USD/ngay 0
2 |TSCD thanh ly (423 USD x 8.800 LDT) USD 3.722.400
Lightweight LDT 8.800
Gid thanh 1y USD/tan 423
111 |CHI PHI
| Chi phi hoat dong Opex i ’
(Vit tu, phu tung, sira chita, thuyén vién, bdo hiém, ...)
Don gia ap dung cho nam thir 1 USD/ngay 3.930
2 |Chi phi Capex USD/ngay 5.739 Nam tht 1
3 |Chi phi quan ly USD/ngay 350




PHU LUC 3
DOANH THU DU’ AN )
DU AN MUA TAU CHO HANG ROI HANDYSIZE TRONG TAI DEN 40.000 DWT ( tau s 3)

Tuoi tau : 14 nam

S6 ngay trong nim 365 365 365 365 365 365 365 365 365 365 365 365 - - - -
S6 ngay offhire ki thuat 35 - 5 5 - 5 - 5 5 - 5 5 - - - -
S6 ngay dimg Docking 25 25 - - 25 - 25 - - 25 - - - - - -

Offhire nam cudi khi thanh Iy 10 - - - - - - - - - - 10 - - - -

S6 ngay offhire thuong mai 140 5 10 10 10 10 10 15 15 15 15 25 - - - -
S6 ngay van doanh 3.740 335 350 350 330 350 330 345 345 325 345 335 - - - -
+ Don gia dap dung cho Nam thir : 1 - 3 11.050 11.050 11.050 11.050
+ Don gia dap dung cho Nam thir : 4- 6 11.050 11.050 11.050 11.050
+ Don gid ap dung cho Nam thir : 7- 11 9.770 9.770 9.770 9.770 9.770 9.770

+ Pon gid ap dung cho Nam thir : 12- 11 -
+ Pon gid dap dung cho Nam thir : 12- 16 - - - - - _

Pon gia cho thué T/C / ngay 11.050 11.050 11.050 11.050 11.050 11.050 9.770 9.770 9.770 9.770 9.770 - - - -
Téng tién cho thué TC HitHH## 3.701.750 3.867.500 3.867.500 3.646.500 3.867.500 3.646.500 3.370.650 3.370.650 3.175.250 3.370.650 3.272.950 - - - -
Cang phi (10000 USD) 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 - - - -
Chi phi bunker 68.960 21.600 21.600 76.160 21.600 76.160 28.800 28.800 83.360 28.800 43.200 - - - -
Chi phi Broker (2.5%) 2,50% 92.544 96.688 96.688 91.163 96.688 91.163 84.266 84.266 79.381 84.266 81.824 - - - -
Chi phi nude ngot 18.250 18.250 18.250 18.250 18.250 18.250 18.250 18.250 18.250 18.250 18.250 18.250 - - - -
Chi phi khac (10000 USD) 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 10.000 - - - -
Téng chi phi khai thac 1.898.725 199.754 156.538 156.538 205.573 156.538 205.573 151.316 151.316 200.991 151.316 163.274 - - - -
TCE/Net earning / ngay khai thac 10.454 10.603 10.603 10.427 10.603 10.427 9.331 9.331 9.152 9.331 9.283 - - - -
BUNKER 11,0 1 2. 3. 4 5 6 7 8 9 10 11 0 0 0 0
S6 ngay ciia nim dy 4n 365 365 365 365 365 365 365 365 365 365 365 - - - -
Sb ngay offhire ki thuat - 5 5 - 5 - 5 5 - 5 5 - - - -
Sb ngay dimg Docking 25 - - 25 - 25 - - 25 - - - - - -
Sb ngay offhire thuong mai 5 10 10 10 10 10 15 15 15 15 25 - - - -
Chi phi bunker 68.960 21.600 21.600 76.160 21.600 76.160 28.800 28.800 83.360 28.800 43.200 - - - -
Pon gia & dinh mirc bunker tau :
Gid nhién liéu quic té : IFO (usd/tin) 700 700 700 700 700 700 700 700 700 700 700 700 700 700 700 700
MGO (usd/tin) 800 800 800 800 800 800 800 800 800 800 800 800 800 800 800 800
Dinh mirc tiéu thu mdy chinh (tan FO/ngay) 20 20 20,0 20 20 20 20 20 20 20 20 20 20 20 20 20
may dén (tdn MGO/ngay) 1,8 18 18 18 18 18 18 18 18 1,8 1,8 1,8 1,8 1,8 1,8 18
S6 ngay Mod tau docking (ngay) 4,0 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
Ghi chu:

o Chi phi Bunker: )
Gia nhién liéu quoc té ap dung: IFO: 700,0 USD/MT (1) Nam khéng dock : d/m mdy dén * giad MGO * s6 ngay offhire TM & S/C
(2) Nam c6 Dock : (d/m mdy dén * don giad MGO * so ngay offhire TM & S/C) +

MGO: 800,0 USD/MT.
0,99
THANH LY
Binh quén trong 10 nim : 2016 ~ 2025

NAM Binh quin 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

BANGLADESH 448 315 425 415 375 415 585 530 510 475 435
AN DO 442 290 430 420 365 405 565 530 510 475 430
B/Q 3 thi truwong (10 nim) 445 303 428 418 370 410 575 530 510 475 433

Pon gid di kién FS 423



OPEX
Sb ngay trong ndm
Tudi tau : 14 nam
OPEX (usd/day)
+ T nam 16 tudi (tang 0% sau
5 nam)
+ Chi phi tau (tang khoang 1%
sau moi nam)
+ Chi phi tau (tang khoang 1%
sau mdi nim)

CHI PHi OPEX

Thuyén vién

Vit tw, phy tung; Sira chira;
Kiém dinh

DAiu nhom (LO)

Sira chira 16n (Dock SS/IS)
Bio hiém

Thiét bi an toan, 4n phim
Phi quan ly ky thudt/Thwong
mai

Chi phi khac ...

Chi phi khac cia Tau

365
14,0

3.163

1,00%

539.840
250.000

109.500

203.110
42.000

10.000

(O8]
N
W

3.930

100%

100%

100%

1.434.450

539.840

250.000

109.500

280.000

203.110

42.000

10.000

2

365

3.949
100%
101%
101%
1.441.236
545.238
252.500
110.595
280.000
200.383
42.420

10.100

3

365

3.583

100%

102%

102%

1.307.929

550.637

255.000

111.690

140.000

197.562

42.840

10.200

4

365

3.930

100%

103%

103%

1.434.527

556.035

257.500

112.785

260.000

194.646

43.260

10.300

PHU LUC 4
CHI PHi DU AN
DU AN MUA TAU CHO HANG ROT HANDYSIZE TRONG TAI DEN 40.000 DWT ( tau sb 3)

5

3.948

100%

104%

104%

1.441.030

561.434

260.000

113.880

260.000

191.637

43.680

10.400

6

365

3.993

100%

105 9 0

105%

1.457.440

566.832

262.500

114.975

270.000

188.533

44.100

10.500

7

4.038

100%

106%

106%

1.473.755

572.230

265.000

116.070

280.000

185.335

44.520

10.600

8

365

4.055

100%

107%

107%

1.479.976

577.629

267.500

117.165

280.000

182.042

44.940

10.700

4.027

100%

108%

108%

1.469.998

583.027

270.000

118.260

260.000

182.551

45.360

10.800

10

365

4.058

100%

109%

109%

1.481.202

588.426

272.500

119.355

260.000

184.241

45.780

10.900

11

365

3.733

100%

110%

110%

1.362.405

593.824

275.000

120.450

130.000

185.931

46.200

11.000

0

0%

0%

0%

0%

0%

0%

0

0 %)

0%

0%

0%

0%

0%



PHU LUC 5
_ HIEU QUAKINH TEDU'AN
DU AN MUA TAU CHO HANG ROT HANDYSIZE TRONG TAI DEN 40.000 DWT ( tau sb 3)

Feasibility Study 11,0 1 2 3 4 5 6 7 8 9 10 11
A Gi trj diu tu 13.460.000
Vén vay ~ 70% / Gié tri mua tau 9.310.000 7.980.000 6.650.000 5.320.000 3.990.000 2.660.000 1.330.000 - - - - -
Vén ddu tu caa CSH 4.150.000  4.134.000  4.118.000  4.102.000  4.086.000  4.070.000  4.054.000  4.038.000 2.692.000 1.346.000 - -
Gi4 trj TSCD tai cudi nim 13.460.000  12.114.000  10.768.000 9.422.000 8.076.000 6.730.000 5.384.000  4.038.000 2.692.000 1.346.000 - -
B TiNH TOAN
DOANH THU 3.501.996  3.710.963 3.710.963 3.440.928 3.710.963 3.440.928 3.219.334 3.219.334 2974259  3.219.334 6.832.076
TCE (usd/ngay) 10.454 10.603 10.603 10.427 10.603 10.427 9.331 9.331 9.152 9.331 9.283
Ngay khai thac 335 350 350 330 350 330 345 345 325 345 335
TSCD thanh Iy (423 USD x 8.800 LDT) - - - - - - - - - - 3.722.400
CHI PHI 3.656.885 3.550.622 3.304.264 3.317.812 3.211.265 3.114.625 3.017.890 2.953.726  2.943.748 2.954.952 1.490.155
1. Chi phi hoat dong b/q : 3.162 usd/day 1.434.450 1.441.236 1.307.929 1.434.527 1.441.030 1.457.440 1.473.755 1.479.976 1.469.998 1.481.202 1.362.405
2. Chi phi khéu hao 10 nam 1.346.000 1.346.000 1.346.000 1.346.000 1.346.000 1.346.000 1.346.000 1.346.000 1.346.000 1.346.000 -
3. Chi phi lai vay 8,50% 748.685 635.635 522.585 409.535 296.485 183.435 70.385 - - - -
4. CLTG, swap (usd/vnd) 0% - - - - - - - - - - -
5. Chi phi quan Iy 350 127.750 127.750 127.750 127.750 127.750 127.750 127.750 127.750 127.750 127.750 127.750
Lai /13 truéc thué (154.889) 160.341 406.699 123.116 499.697 326.303 201.443 265.608 30.511 264.382 5.341.921
Thué TNDN : 20% - 32.068 81.340 24.623 99.939 65.261 40.289 53.122 6.102 52.876 1.068.384
Lai /13 sau thué (154.889) 128.273 325.359 98.493 399.758 261.042 161.155 212.486 24.409 211506  4.273.537
Lai /18 truée thué (usd/ngay) (424) 439 1114 337 1369 894 552 728 84 724 14.635
C DU AN 8,79% -
DONG TIEN
Dong tién ra (-) (13.460.000)  (1.982.200)  (1.321.055)  (1.377.018)  (1.976.900)  (1.408.720)  (2.080.450)  (1.361.794)  (1.380.848)  (1.993.850)  (1.401.828)  (2.428.539)
+ Chi phi dAu tu ban dau (13.460.000)
+ Chi phi dy 4n gdm thué TNDN (1.562.200)  (1.601.055)  (1.517.018)  (1.586.900)  (1.668.720)  (1.650.450)  (1.641.794)  (1.660.848)  (1.603.850) (1.661.828)  (2.558.539)

(khéng gom: khdu hao+lai vay+CLTG)

+ Chi phi dy 4n +/(-) docking (420.000) 280.000 140.000 (390.000) 260.000 (430.000) 280.000 280.000 (390.000) 260.000 130.000
+ Chi phi du an +/(-) khéc ...
Dong tién vao (+) 3.501.996 3.710.963 3.710.963 3.440.928 3.710.963 3.440.928 3.219.334 3.219.334 2.974.259 3.219.334 6.832.076
Dong ngan luu thuin (13.460.000)  1.519.796 2.389.908 2.333.944 1.464.028 2.302.243 1.360.477 1.857.540 1.838.486 980.409 1.817.506 4.403.537
Dong ngan luu chiét khiu (13.460.000)  1.397.043 2.019.436 1.812.859 1.045.315 1.511.032 820.802 1.030.172 937.252 459.439 782.926 1.743.697
Thu nhap thuin lity ké chiét khiu (13.460.000) (12.062.957) (10.043.520)  (8.230.662)  (7.185.347)  (5.674.315) (4.853.513) (3.823.342)  (2.886.090)  (2.426.651)  (1.643.725) 99.972
CHI TIEU DU’ AN
Hi¢n gia dong ngan luu thuin NPV 99.972
Sudit sinh 16i ndi by ciia dy 4n IRR 8,94%
Théi gian hoan vén 10 nim 11 thiang
D CHUDAUTU 8,79%
Thu nhép thuan cta chi dau tw (4.150.000) (558.889) 424273 481.359 (275.507) 675.758 (152.958) 457.155 1.838.486 980.409 1.817.506 4.403.537
Thu nhap thuan chiét khau cta chi dau tw (4.150.000) (513.748) 358.504 373.889 (196.712) 443.520 (92.282) 253.533 937.252 459.439 782.926 1.743.697
Thu nhép thuin cong don ciia chu dau tu (4.150.000)  (4.663.748)  (4.305.244)  (3.931.355)  (4.128.067)  (3.684.547)  (3.776.829)  (3.523.296)  (2.586.045)  (2.126.606)  (1.343.680) 400.017
CHI TIEU CHU PAU TU
Hién gia dong ngan luu thuin NPV chi dau 400.017
Ty suiit sinh lgi ciia chii diu tw ROE 9,86%
Théi gian hoan vén 10 nim 9 théng
E CAN DPOI THU CHI (138.889) 144.273 341.359 114.493 415758 277.042 177.155 1.558.486 1.370.409 1.557.506 4.273.537
Khéu hao + LNST + Lai vay 1.939.796 2.109.908 2.193.944 1.854.028 2.042.243 1.790.477 1.577.540 1.558.486 1.370.409 1.557.506 4.273.537
Nghia vu tra ng gbe vay 7 nam (1.330.000) ~ (1.330.000)  (1.330.000)  (1.330.000)  (1.330.000)  (1.330.000)  (1.330.000) - - - -

Neghia vu trd ng 1ai vay (748.685)  (635.635)  (522.585)  (409.535)  (296.485)  (183.435) (70.385) - - - -



